Agenda Item F.4
Situation Summary
March 2005

MID-TERM OPTIMUM YIELD (OY) ADJUSTMENTS POLICY

The Council adopted Groundfish Fishery Management Plan (FMP) Amendment 17 in November
2002 which put in place a new biennial groundfish management process. As part of this action,
the Council adopted the Groundfish Management Team (GMT) advice to include a mid-term
“best available science” check of harvest specifications. The mid-term check would be
responsive to new stock assessments and other scientific information that might compel the
Council to consider adjusting optimum yields (OYs) before the second year of the biennial
management cycle. For instance, new groundfish stock assessments adopted by the Council in
November 2005 might compel the Council to change OYs before the start of the 2006 fishing
year.

In September 2004, the Council clarified their original intent during final Council action on
Amendment 17 to develop a mid-term OY adjustments policy that enabled consideration of both
increases and decreases of an OY for any FMP species of concern, regardless of whether the
species was in an overfished condition or not. This was different than the FMP amendatory
language approved by the Secretary of Commerce when Amendment 17 was approved, since that
language only considered downward adjustments to OY's and only for overfished stocks (Agenda
Item F.4.a, Attachment 1). The Council tasked the Groundfish Information Policy Committee
(GIPC) to initiate development of a mid-term OY adjustment policy that comports with the
Council’s original intent.

The GIPC met on January 25 and 26, 2005 to discuss, among other matters, a mid-term OY
adjustments policy. NOAA General Counsel and NMFS described a process by which the
current FMP language could be corrected without a formal amendment (page 2 in the draft
summary minutes of the January 2005 GIPC meeting, Agenda Item F.1.b, GIPC Minutes). After
a lengthy discussion detailed in the GIPC meeting minutes, the GIPC recommended a policy to
consider only downward mid-term OY adjustments for overfished groundfish species if, absent
an QY adjustment, there would be a significant impact to the rebuilding plan. The GIPC
rationale centered around a concern that allowing a more flexible policy that considered
increases and decreases of OY for any species of concern would subvert the intended stability of
the multi-year management process.

The Council action under this agenda item is to consider the advice of the GIPC and other
advisors before adopting a mid-term OY adjustments policy for public review. The Council
should also determine the next steps in developing a mid-term OY adjustment policy.

Council Action:

1. Adopt a Mid-Term Optimum Yield Adjustment Policy For Public Review.
2. Determine the Next Steps in Developing a Mid-Term OY Adjustment Policy.



Reference Materials:

1. Agenda Item F.4.a, Attachment 1: FMP Amendment 17 amendatory language (Section 5.7.1
as amended).

2. Agenda Item F.4.a, Attachment 2: Tables summarizing the recent history of West Coast
groundfish stock assessments, rebuilding analyses, and management responses.

3. Agenda Item F.1.b, GIPC Minutes: Draft Summary Minutes of the January 25-26, 2005
Groundfish Information Policy Committee Meeting.
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Agenda Item F.4.a
Attachment 1
March 2005

5.7 Inseason Procedures for Establishing or Adjusting Specifications and
Appertionments (previously 5.9)

5.7.1 Inseason Adjustments to ABCs, OYs, HGs, and Quotas

Under the biennial specifications and management measures process, stock
assessments for most species will become available every other year, prior to the
November Council meeting that begins the three-meeting process for setting
specifications and management measures. The November Council meeting that
begins that three-meeting process will be the November of the first fishing year in
a biennial fishing period. If the Council determines that any of the ABCs or OYs
set in the prior management process are not adequately conservative to meet
rebuilding plan goals for an overfished species, harvest specifications for that
overfished species and/or for co-occurring species may be revised for the second
flshlng year of the then current biennial management perlod QeeaSIenaHy—new

f-l%hmg—yeaF Beyond th|s process ABCs, OYs, HGs and quotas may onIy be
modified in cases where a harvest specification announced at the beginning of
the fishing period is found to have resulted from incorrect data or from computational
errors. If the Council finds that such an error has occurred, it may recommend the
Secretary publish a notice in the Federal Register revising the ABE incorrect harvest
specification at the earliest possible date.

NOTE: Gray highlight added for emphasis.
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Recant histery of siock assessments for non-overfished West Coast groundtish specles,
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Retont higtory of stock assessmenls for non-overfisned West Coast groundlish specles (contrhued),

Management Respanse
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